KEY LARGO WASTEWATER TREATEMENT DISTRICT

www.klwtd.com
Carol Walker - District Clerk

P.O. Box 491, Key largo, FL  33037

Phone:  (305) 453-5804 / Fax: (305) 453-5807 / Email:  cjsimpkins@bellsouth.net

2008 ASSESSMENT CHARGE
The District intends to collect the assessments either by pre-payment of the Total Wastewater System Development Charge or in 20 annual installments, the first of which will be included on the Monroe County Property Tax bill you receive in November. 

Payment Options:  The owner of a parcel will have two options for paying the assessment: 

A. The owner may pay the assessment in a single lump sum. By paying the Total Wastewater System Development Charge listed on the first page of the owner will fully satisfy all obligations pursuant to this assessment. 

a. If the owner pays the Total Wastewater System Development Charge prior to August 31,k 2008 there will be NO annual installment due for Wastewater on the November 2008 Property Tax bill. 

b. If the payment is made after August 31, 2008 an assessment payment will appear on the November 2008 Property Tax bill. 

c. For those owners who pay after the cutoff date the District will accept payment of the Total Wasterwater System Development Charge, less the amount of principal paid on the November 2008 tax bill, as full payment of the Total Wastewater System Development Charge. 

B. The owner may pay the assessment in installment payments over 20 years. If the owner does not prepay the Total Wastewater System Development Charge the assessment will be spread over 20 years. 

a. The amount of each installment payment will be equal to 1/20th of the Total Wastewater System Development Charge, plus interest and costs which will vary from year to year, based on the District Borrowing Rate.
b. At present, the District Borrowing Rate is 2.472%. 

c. Each year, the amortized installments to be paid by the owner will change based on the District Borrowing Rate.  However, the District will never use a District Borrowing Rate higher than 8% unless the District first holds a public hearing to consider the rate. 

d. During the 20 year period the highest amortized payment that the District may require for your parcel without a public hearing is:  $6,177.68 per dwelling unit or Equivalent Dwelling Unit, as described below. 

At any time during the 20 year period an owner can pay off all or any portion of the unpaid balance of the assessment.  Pay off amounts are available by contracting the District Finance Department at (305) 453-5804. 
WHAT YOU ARE PAYING FOR

1. For a single-family residential tax parcel, or a vacant tax parcel, the System Development Charge is $5,200, of which $1,850 is for the central wastewater treatment plant, $1,100 is for wastewater transmission lines, and $2,250 is for collection facilities. 

2. For a multiple-family residential tax parcel, the System Development Charge is based on the number of dwelling units on the tax parcel.  The System Development Charge is the sum of $1,850 per dwelling unit for the central wastewater transmission lines, and $2,250 for collection facilities. 

3. A condominium unit is a single tax parcel.  The System Development Charge for a Condominium unit is the sum of: 

a. $1,850 for the central wastewater treatment plant, plus

b. $1,100 for wastewater transmission lines, plus

c. $A share of collection facilities equal to the greater of $2,250 or the District Actual cost for collection facilities for the condominium, divided by the number of condominium units. 

4. for a non-residential tax parcel other than a Laundromat, the System Development Charge is based on actual historic water consumption or, if actual historic water consumption data are not available, on a calculation using an estimating methodology that is generally applied in the State of Florida for such purposes.  This data is converted to Equivalent Dwelling Units at the rate of 1. Equivalent Dwelling Unit (EDU) for 167 gallons/day of water consumption.  The System Development Charge is the sum of $1,850 per EDU for the central wastewater treatment plant, plus $1,100 per EDU for wastewater transmission lines, and the greater of $2,250 or the District’s actual cost for collection facilities for that parcel. 

5. For a Laundromat, the System Development Charge is calculated in the same manner as a non-residential tax parcel, except that the number of Equivalent Dwelling Units is set at one, regardless of actual historic water consumption. 

6. For a mixed-use tax parcel, consisting of both residential and non-residential uses, the System Development Charge is calculated based on the number of residential dwelling units plus one or, if actual historic water consumption yields a higher number of Equivalent Dwelling Units, the higher number. The System Development Charge is the sum of $1,850 per Equivalent Dwelling Unit (EDU), plus $1,100 per EDU for wasterwater transmission lines, and the greater of $2,250 or the District’s actual cost for collection facilities. 
